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or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
. Check all applicable
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Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
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(e.g., puts, calls, warrants, options, convertible securities)
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(Instr. 3) | Price of (Month/Day/Year) | 8) Securities Underlying Security | Beneficially Direct (D) | Ownership
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Option
(dpght " $10.51 04/19/2010 A 17,673 “ 04/19/2020 C‘;’l’::k‘m 17,673 s0 17,673 D
buy)m

Explanation of Responses:
1. Restricted stock units granted by Enzon Pharmaceuticals, Inc. ("Enzon") pursuant to Enzon's 2001 Stock Incentive Plan and qualified under Rule 16b-3(d).

2. Of the 7,137 shares granted, 2,379 will vest on April 19, 2011, 2,379 will vest on April 19, 2012, and the remaining 2,379 will vest on April 19, 2013 so long as Dr. Young is a member of Enzon's board
of directors on the above dates.

3. Stock options granted by Enzon pursuant to Enzon's 2001 Incentive Stock Plan and qualified under Rule 16b-3(d).
4. Of the 17,673 options granted by Enzon, 5,891 will vest on April 19, 2011, 5,891 will vest on April 19, 2012, and the remaining 5,891 will vest on April 19, 2013 so long as Dr. Young is a member of
Enzon's board of directors on the above dates.

/[s/ Richard A. Young 04/22/2010

** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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