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Enzon Pharmaceuticals Announces Completion Of Its Tender Offer For Its 4%2% Convertible
Subordinated Notes Due 2008

Bridgewater, New Jersey, July 6, 2006 - Enzon Pharmaceuticals Inc. ("Enzon") announced today the completion of its tender
offer for up to $180 million aggregate principal amount of its 4%2% Convertible Subordinated Notes due 2008 (the "Notes"),
which expired Wednesday, July 5, 2006 at 5:00 p.m., New York City time. Enzon received valid tenders from holders of
$137,581,000 aggregate principal amount and accepted all tenders validly made. As of today, $122,642,000 aggregate
principal amount of Notes remain outstanding.

The total consideration being paid to the holders of the Notes is $965.00 per $1,000 principal amount of Notes accepted for
purchase, plus accrued and unpaid interest to, but excluding, the date of payment.

Goldman, Sachs & Co. acted as the dealer manager for the tender offer. Wilmington Trust Company was the depositary, and
D.F. King & Co., Inc. was the information agent.

About Enzon

Enzon Pharmaceuticals, Inc. is a biopharmaceutical company dedicated to the development and commercialization of
therapeutics to treat patients with cancer and adjacent diseases. Enzon's specialized sales force markets ABELCET®,
ONCASPAR®, ADAGEN®, and DEPOCYT® in the United States. In addition, Enzon also receives royalties on sales of PEG-
INTRON®, marketed by Schering-Plough Corporation, and MACUGEN®, marketed by OSI Pharmaceuticals and Pfizer Inc.
Enzon's product-driven strategy includes an extensive drug development program that leverages its proprietary technologies,
including a Customized Linker Technology™ PEGylation platform that utilizes customized linkers designed to release
compounds at a controlled rate. Enzon also utilizes contract manufacturing opportunities to broaden its revenue base and
enhance its organizational productivity. Enzon complements its internal research and development efforts with strategic
initiatives, such as partnerships designed to broaden its revenue base or provide access to promising new technologies or
product development opportunities. Further information about Enzon and this press release can be found on the Company's
Web site at www.enzon.com.
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