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Item 5. Other Events

      On January 21, 2004, Enzon Pharmaceuticals, Inc. ("Enzon") filed a Current
Report on Form 8-K (the "Original Form 8-K") to report a strategic partnership
with Inex Pharmaceuticals Corporation ("INEX") to develop and commercialize
INEX's proprietary oncology product Onco TCS. The disclosure set forth in Item 5
of the Original Form 8-K contained a typographical error stating that INEX
received a US$10 million up-front payment. The correct amount of the up-front
payment was $12 million, as was correctly set forth in the press release
announcing the transaction issued by Enzon and filed as an exhibit to the
Original Form 8-K.

      This amendment continues to speak as of the date of the filing of the
Original Current Report, and the Registrant has not updated the disclosures
contained herein to reflect any events that occurred at a later date.

                                   SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: February 03, 2004

                                              By:  /s/ Kenneth J. Zuerblis
                                                   -----------------------------
                                                  Kenneth J. Zuerblis
                                                  Vice President, Finance and
                                                  Chief Financial Officer
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