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Item 5. Other Events

     On  February  26,  2002,  Enzon,  Inc.  ("Enzon")   announced  that  Inhale
Therapeutics Systems, Inc. ("Inhale") has entered into two licensing agreements,
which will involve Enzon's proprietary PEG technology.

     Inhale disclosed a collaborative  agreement between  Pharmacia  Corporation
("Pharmacia")  and  Inhale's  subsidiary,  Shearwater  Corporation,  to  provide
proprietary  PEGylation technology for Pharmacia's  investigational new therapy,
called CDP870.  CDP870 has completed Phase II clinical testing for the treatment
of rheumatoid arthritis.

     Inhale also  announced an agreement with Eyetech  Pharmaceuticals,  Inc., a
privately  held  biopharmaceutical  company based in New York City  ("Eyetech").
Eyetech is currently conducting a Phase II/III pivotal clinical trial of EYE001,
a PEGylated aptamer, for the treatment of age-related macular degeneration.

     These two products  utilize Enzon's PEG technology and Enzon will receive a
royalty or a share of profits on final product sales of any such products.

     In  January  2002,  Enzon and Inhale  announced  the  formation  of a broad
strategic  alliance,  under which Enzon granted  Inhale the  exclusive  right to
grant  sub-licenses  for Enzon's PEG technology to third parties.  Enzon retains
the right to use all of its PEG  technology  for its own product  portfolio,  as
well as for those  products it develops in  co-commercialization  collaborations
with  third  parties.  It is the  intent  of the  parties  that  Inhale  will be
responsible  for marketing  PEG services and Enzon and Inhale PEG  technology to
third parties.

     Except for the historical information herein, the matters discussed in this
8-K include  forward-looking  statements  that may involve a number of risks and
uncertainties.  Actual  results  may vary  significantly  based upon a number of
factors,  which are described in the Company's  Form 10-K,  Form 10-Q's and Form
8-K's on file with the SEC, including without limitation, risks in obtaining and
maintaining regulatory approval for indications and expanded indications, market
acceptance of and continuing demand for the Company's products and the impact of
competitive products and pricing.
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