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ITEM 2.05 COSTS ASSOCIATED WITH EXIT OR DISPOSAL ACTIVITIES.

On February 2, 2007, Enzon Pharmaceuticals, Inc. (the "Company") announced plans
to consolidate its  manufacturing  operations by discontinuing  all activity and
closing its South Plainfield, New Jersey facility. It is currently expected that
the closing of the facility and the  transition  of  operations to the Company's



Indianapolis  facility  will take  approximately  one year.  The closing of that
facility  is  expected  to  result  in the  separation  of  approximately  fifty
employees.  The  Company  expects to incur  between $8 million  and $10  million
associated with personnel severance and transition costs in 2007 and a write-off
of approximately $8 million associated with closing the leased facility in 2008.
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