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Item 8.01 Other Events.
Nektar Litigation Update
On October 25, 2016, the Supreme Court of the State of New York, Appellate Division, First Department, reversed the trial court’s dismissal of the
complaint that Enzon Pharmaceuticals, Inc. (the “Company”) filed against Nektar Therapeutics, Inc. (“Nektar”) on August 14, 2015 for breach of contract in
connection with Nektar’s failure to pay an immunity fee that the Company believes became payable to it under the parties’ Cross-License and Option
Agreement. As a result, the case will be remanded to the trial court for further proceedings.
While the Company continues to believe that an immunity fee is currently due and payable by Nektar and intends to continue to pursue this claim,
the outcome of such dispute is uncertain and there can be no assurance that the Company will be able to collect, in full or in part, the immunity fee.
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