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ITEM 5.  OTHER EVENTS

     Enzon,  Inc.  ("Enzon"  or  the  "Company") has been advised by Sanofi
Winthrop,  Inc. that the Phase III clinical  trial  of  DISMUTEC<trademark>
(pegorgotein) in patients with severe closed head injury has been evaluated
and fails to  show  a  statistically  significant  difference  between  the
treatment  group  and  the  control group.  DISMUTEC, the enzyme superoxide
dismutase modified with Enzon's  proprietary PEG-technology, is designed to
decrease tissue injury caused by ischemia  or  trauma in severe closed head
injury   patients.   Through  modification  with  Enzon's   PEG-technology,
DISMUTEC exhibited longer circulating half-life and reduced immunogenicity;
however,  the   drug   showed  insufficient  therapeutic  effect  for  this
indication.  The Company believes the results of the clinical trial have no
immediate impact on the  Company  from an earnings or cash flow perspective
and that these results do not reflect  adversely  on  the  Company's  other
products or PEG-technology.
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