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Item 5.  Other Events

         The sole  holder of 20,000  shares  of Series C  Convertible  Preferred
Stock (the  "Series C  Preferred  Stock") of Enzon,  Inc.  (the  "Company")  has
exchanged  such shares for 20,000  shares of newly issued  Series D  Convertible
Preferred Stock (the "Series D Preferred  Stock").  The Series D Preferred Stock
contains the same  provisions as the Series C Preferred  Stock,  except that the
restriction  on the maximum  number of shares that can be held by the converting
institution was  eliminated.  The 20,000 shares of Series C Preferred Stock were
issued as part of a $3,000,000 private placement in March 1996.

         In addition,  all of the Series D Preferred  Stock issued was converted
into  1,015,228  shares of Common  Stock.  The holder of the Series D  Preferred
Stock has agreed not to sell the Common Stock  issuable  upon the  conversion of
the Series D Preferred Stock without the Company's  written consent for a period
of one year.  This eliminates all of the Company's  convertible  preferred stock
with  the  exception  of  109,000  shares  of  Series A  Cumulative  Convertible
Preferred Stock, which have a fixed conversion price of $11.00 per share.
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                                   SIGNATURES

         Pursuant to the  requirements  of the Securities  Exchange Act of 1934,
the  Registrant  has duly  caused  this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated:  March 6, 1997



                                                                     ENZON, INC.
                                                                    (Registrant)

                                                      By: /S/KENNETH J. ZUERBLIS
                                                             Kenneth J. Zuerblis
                                                         Vice President, Finance
                                                             and Chief Financial
                                                                         Officer
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