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Item 5. Other Events

     On May 24, 2001, Enzon Inc. ("Enzon") announced that Arthur J. Higgins will
become its President & Chief  Executive  Officer.  Mr.  Higgins joins Enzon from
Abbott  Laboratories  where he was  President,  Abbott  Pharmaceutical  Products
Division.

     Pursuant to his employment agreement with Enzon, Mr. Higgins will receive a
minimum base salary of $500,000 and an annual bonus equal to between 0% and 200%
of his base salary.  Enzon will grant Mr.  Higgins  options to purchase  800,000
shares of common stock and 25,000 shares of restricted stock.

     Except for the historical  information herein, the matters discussed herein
include  forward-looking  statements  that may  involve  a number  of risks  and
uncertainties.  Actual  results  may vary  significantly  based upon a number of
factors which are described in the Company's  Form 10-K/A,  Form 10-Q's and Form
8-Ks on file with the SEC, including without limitation,  risks in obtaining and
maintaining regulatory approval for indications and expanded indications, market
acceptance  of and  continuing  demand for  Enzon's  products  and the impact of
competitive products and pricing.
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