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Item 5. Other Events

All 20,000 shares of the outstanding Series B Convertible Preferred
Stock issued by Enzon, Inc. (the "Company") in January 1996 have been converted
into shares of Common Stock of the Company. The conversions, which took place
between November 12, 1996 and February 19, 1997, resulted in the issuance of
2,038,989 shares of Common Stock. To the best of the Company's knowledge all of
the shares of Common Stock issued in connection with the conversions have been
sold in open market transactions.

The Preferred Stock was issued as part of the January 1996, $7,000,000
private placement of 1,094,890 shares of Common Stock and 40,000 shares of
Series B Convertible Preferred Stock. In connection with the private placement,
the Company also issued 638,686 five year warrants (the "Warrants") to purchase
Enzon Common Stock at $4.11 per share. All of the Warrants currently remain
outstanding.
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