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Item 5. Other Events

Enzon, Inc. announced that Peter Tombros, (58), President and CEO of Enzon,
Inc., has signed a new employment agreement extending his tenure through 2003.
Mr. Tombros has advised the Board of Directors that he intends to retire upon
completion of this new agreement. Based on Mr. Tombros' decision, the Board has
decided to implement a succession plan to ensure strong leadership of the
company upon his departure.

Certain statements made herein related to potential government approvals,
market potential, commercialization and sales revenues of medical products and
biologics, as well as their therapeutic applications and outcomes, are
forward-looking and are made pursuant to the safe harbor provisions of the
Securities Litigation Reform Act of 1995. Such statements involve risks and
uncertainties, which may differ materially from those set forth in these
statements. In addition, the economic, competitive, governmental, technological
and other factors identified in Enzon's filings with the Securities and Exchange
Commission could affect such results.
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