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Item 5. Other Events

Enzon, Inc. (the "Enzon" or the "Company") announced at the
1996 Annual Meeting of Shareholders that under Enzon's agreement with the Green
Cross Corporation, a Japanese pharmaceutical company, for recombinant Human
Serum Albumin, (rHSA) 1is currently in Phase III clinical trials in Japan as a
blood volume expander. The market 1in Japan for rHSA is approximately $400
million. While the agreement entitles Enzon to a customary pharmaceutical
royalty on product sales, Green Cross has requested reduction of the royalty.
Enzon is considering all its options under the agreement.
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